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HIGHLIGHTS (YEAR ENDED AUGUST 31, 1969) 


1969 
ToL net assets atimarket ValUG@ a4 six: og Bb views © 5. ee ates wate $2,962,253 
Number oshares OUIstandingsi oc. Wee is a es ee ted a 259,806 
SIGIR OICOTS re Te ae ee ae eras Pewee saa cee ens ae a 1,295 
NEALE SIDOUSENAIO Tee. Laas ne ann eew kiss sas kaa e  ¢ $11.40 


PO CONEIOCICOAIIMNIICSS ari aa Nes eI ares wes ein whee iaiia wie vw apn Mogae se $188,479 


PRESIDENT’S MESSAGE 
TO THE SHAREHOLDERS 


J.-Paul Tardif, M.S.C. 
President 


| take pleasure in submitting to you, on 
behalf of your Board of Directors, the second 
annual report of your Company’s activities for 
the fiscal year ended August 31st, 1969. 


As described in our prospectus, your Com- 
pany’s administrators pursue, as their main objec- 
tive, the capital appreciation of your shares 
through a dynamic investment policy with the 
North American continent as its sphere of 
operation. Reasonable risks are accepted, but 
only when the environment justifies them. We 
believe that our objective has been attained 
despite an unfavourable market climate. 


During the year under review, stock markets 
have been submitted to strong adverse pressures 
which have created a sentiment of anxiety in 
the investor. If political troubles in the Middle 
East, the suspense and vagaries of the Vietnam 
War, and the International Monetary System’s 


perpetual state of crisis have played a role in 
the markets’ behavior, the latter, however, have 
been dominated by the confrontation between 
a North-American economy in the hands of an 
intolerable rate of inflation, and the authorities’ 
vigorous efforts to restrain it and, at the same 
time, combat the consumers’ and_ investors’ 
inflationary psychology. 


This inflation psychosis has been greatly 
responsible for the record levels reached in the 
middle of May by North American markets, and 
the speculative excesses which unfortunately 
have been engendered. The investor simply did 
not believe in the effectiveness of the fiscal and 
monetary measures adopted by the authorities 
to restrict the economic activity to a sustainable 
rate of growth. 


Supported more by psychological rather 
than sound economic factors, the market strength 
had become vulnerable to any change in the 
investors’ sentiment. The inevitable finally took 
place. The stern determination of the authorities 
to control inflation finally overcame the investors’ 
skepticism and, since the middle of May, markets 
have experienced a severe drop. From their 
historical highs of mid-May to August 31st, the 
Dow Jones Industrials have suffered a 14.5% 
loss (968.85 to 836.72), while the Toronto 
Industrials weakened 11.8% (198.77 to 175.43). 


In such an environment, prudence dictated 
a defensive investment policy. To protect your 
capital, your management disposed of some 
investments, realized net capital profits of 
$148,043., and have since maintained an average 
liquid reserve of 25%. At all times, however, 
your administrators have made efforts to rapidly 
take advantage of trading opportunities offered 
by the Canadian and U.S. markets. For a few 
months, the market atmosphere in Canada was, 
in general, considered to be more favourable 
and less vulnerable than in the U.S.. Our 


attention, therefore, was directed more actively 
towards this sector. Our transactions have helped 
us to protect your capital’s market value from 
a sharp contraction. 


Your shares’ net asset value ended the 
year at $11.40, compared to $11.22 for last 
year. In itself, this 1.6% gain is admittedly modest, 
but it is much more significant when it is com- 
pared with the 6.6% (896.01 to 836.72) decline 
suffered during the same period by an index of 
conservative securities such as the New York 
Dow Jones Industrials. In times of declining 
markets, naturally, blue-chip stocks are expected 
to act better than aggressive ones. The benefits 
of a dynamic and flexible administration are 
therefore more apparent, and the results ob- 
tained are a source of satisfaction for your 
administrators. The mettle of any management 
must be evaluated in periods of market weakness 
as well as during periods of market strenght. 
It is also encouraging to note that your Company's 
total net assets have grown from $309,713. 
to $2,962,253., despite the unfavourable envi- 
ronment. This mark of confidence can only 
stimulate your administrators to redouble their 
efforts to keep on improving your fund’s 
performance. 


As we believe that the current decline has 
anticipated much of the economic slowdown 
which should be felt by the end of 1969 or at 
the beginning of 1970, we are keeping close 
contact with the markets in order to indentify 
the sectors most likely to participate quickly 
in the next recovery phase. We will continue 
to take advantage of opportunities which will 
be offered by the Canadian and American 
markets, favoring, of course, situations which 
offer an attractive risk-reward ratio. The year 
ended will have witnessed a_ consolidation 
phase which has prepared the way for a market 
advance which should be_ better balanced, 
sounder and more likely to last than the one 
which culminated last May. 


If, as expected, our authorities succeed in 
restraining inflation to a reasonable rate, the 
1970 decade appears to offer a very promising 
period for the investors who will have carefully 
selected their investments. We will continue to 
assume this responsability for our shareholders, 
making sure that they benefit from all the 
information and 


Statistical services at our 


disposal. 


APPRECIATION 


Before concluding, | would like to express, 
on behalf of your Board of Directors, our sincere 
gratitude for your continued support. We will 
endeavour to do our best to conserve this 
confidence. May | also extend our sincere 
appreciation to our employees and to the 
representatives of Savings and Investment Ltd, 
the company distributing our shares, who by 
their work, their loyalty and their skill have 
contributed so much to our achievements. 


President 


SOME FACTS TO REMEMBER 


e During the last few months the American Stock 
Market has suffered a loss of 19%. This loss is due 
to the anti-inflationary measures taken by Govern- 
ments. Your Mutual Fund, foreseeing such a 
situation, maintained a policy of high liquidity 
which will enable it to reinvest in the Stock Market, 
at the most opportune moment. We are, therefore 
in a position to assist all our shareholders in any 
Stock Market activity. 


e The main objective of your Fund is the 
appreciation of Capital. Your directors aim their 
investments especially in this direction and not in 
earning high dividends. The dynamism of their 
investments, therefore, remains their sole objective 
lf, when your Company was founded, the 
administrators decided to invest the major part 
of their funds in American securities, they were 
guided by the then existing economic conditions, 
and were very cautious. Hence the reason why we 
find a large percentage of Canadian securities in 
the portfolio. When it shall be judged opportune to 
increase our proportion of American securities, 
your directors will act accordingly. 


e The remarkable increase of our assets in the last 
year testifies to the continued confidence the 
public has in Mutual Funds as well as in our 
Company. 


E < % 
Electronic 25.5 


Consumer's Good 22:9 
Metals 42.2 
Oil and Gaz 11.8 
Finance 7.6 
Chemical and Textiles 6.5 
Steel and Manufacturing 5.4 
Construction 3.7 
Miscellaneous 2.4 
Public Utilities 1.6 
99.6 
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e The dividends paid by the Fund and reinvested 
in additional shares are taxable for shareholders 
residing in Canada, but are subject to a 20% 
dividend tax credit. The taxable Canadian Corpo- 
rations are not subject to any Income tax on 
dividends paid by the Fund. 


e Any profits realized by the shareholders 
following the sale or redemption of their shares 
are not subject to income tax in the present 
context of the Income Tax act. 


ADVANTAGES 
OF SYSTEMATIC INVESTMENT 


Hundreds and thousands of people and 
institutions buy shares of various Mutual Funds 
each year, either monthly, quarterly or annually. 


Many others would do so if they were 
aware of the advantages of investing regularly 
and in a methodical way over a long period of time. 


Average Cost 


The main advantage derived from this system 
of methodical purchase is the building up of a 
portfolio at a reasonable price. This method is, 
in fact, able to give a more satisfactory return 
than that of investing now and then or only 
whenever prospects seem most favourable. In 
other words, the right time for buying is no longer 
a problem since purchases are necessarily made 
at different prices, high, low and average. Morever, 
if this programme extends over a reasonable 
period of time, the investor, due to the variations 
of the market, will avoid the problem of buying 
his shares at high prices only. 


The time to purchase is no longer a problem 


The second advantage of systematic invest- 
ment is the elimination of the question “When 
should | begin to invest?” as shares will be 
purchased at all kinds of prices. Whether the high 
prices are to be found at the beginning, at the 
middle, or at the end of the term of purchase, 
this will have no effect on the total cost of all 
the securities purchased. For once a programme of 
purchase is completed, the value of the shares will 
be the same no matter if they are purchased during 
a rising, a falling or even an irregular market. 


Dollar Cost Averaging 


The third advantage is the mathematical 
result of what is known technically as “Dollar 
Cost Averaging”. 


To benefit from this advantage, approximately 
equal amounts of money must be invested each 
time rather than buy an equal amount of shares 
each time an investment is made. 


By following this rule, the regular investor 
is sure to purchase not only at different prices, 
buy also to obtain more shares at lower market 
prices than at higher market prices. 


If a person purchased the same number of 
shares each time he invested, for example ten or 
a hundred shares, his average cost could be 
the same as the average of the price of the shares. 
He would have the benefit of purchasing at 
different market levels, but he would lose the 
additional advantage provided by Dollar Cost 
Averaging which could rise up to 10% over a 
number of years. 


One must therefore consider systematic 
investment as an effective method of purchase 


at reasonable prices. It does not, however, 
provide a guarantee against loss, nor a certainty 
that a profit will be realized at the end of ten 
years, nor of any period of accumulation. For, 
at all times, the market value of the accumulated 
shares will depend on the price quoted at that 
particular moment. 


Period of Decline — an Advantage 


Normally a period of ten years is long 
enough to establish a good spread in prices. 
In other words, the person who perseveres and 
makes regular purchases during a 10-year period 
should consequently be in a position to hold an 
investment account which, sooner or later, will 
provide capital appreciation and an increase of 
income, whether this result is obtained during 
or after this 10 year period. 


The systematic investor should welcome 
periods of decline during the accumulation phase 
of his programme. These periods will enable him 
to reduce the average cost of his shares, since 
the more the shares drop, the more chances he 
will have of acquiring shares, thanks to his 
regular purchases. 


Obviously, it will be even of greater impor- 
tance for him to buy during these periods of 
decline than when prices are increasing or are high. 


This is why any person who plans to begin 
this method of systematic investment should 
decide to persist in continuing his programme 
even during periods of decline. 


Reinvestment of Dividends 


The fourth advantage of systematic invest- 
ment is the reinvestment of dividends, making 
the purchase of additional shares without cost. 
During the early years the effect of reinvestment 
of dividends is minor, as they are too small in 
comparison with the new capital invested to be 
an element of importance. But this importance 
will grow increasingly as the programme continues 
to become often the principal element of im- 
portance of periodic investments. 


And then, even if the person discontinues 
his periodical payments, the reinvestment of 
dividends only can continue to work in his favour 
by increasing the amount of his investments 
and in addition giving him the important advantage 
of Dollar Cost Averaging. 


Consequently, it is not surprising that 
hundreds and thousands of investors choose 
Mutual Funds to set up their systematic invest- 
ment plan, since a Mutual Fund Company can 
not only give them all the advantages inherent 
to this method of investment, but also guarantees 
them wide diversification in the best securities 
of the country and constant daily supervision 
for the protection of these investments. 
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BALANCE SHEET AS AT AUGUST 31, 1969 


assets 


INVESTMENTS — at market value 


United States companies bonds.................005 
Common stocks — Canadian companies........... 


— United States companies........ 


The average cost of the investments as at August 
31, 1969 was $2,548,689 (1968 — $113,505) 


CURRENT ASSETS 


L055 9 MUM eR PHN WA bn Rey asyay bara atldecen teenie Nebel 
Bank deposits on demand..................0ee0ees 
Due by brokers sion aca cian nec ta e en ea peters ie 


Accrued interest and dividends receivable.... 


AUDITORS’ REPORT 
TO THE SHAREHOLDERS 


We have examined the balance sheet of 
Savings and Investment American Fund Ltd. 
(Fonds Américain Prét et Revenu Ltée) as 
at August 31, 1969 and the statements of 
income and expenditure, retained earnings, 
premium on_ shares, unrealized appreciation 
(depreciation) of investments and changes in net 
assets for the year then ended. Our examination 
included a general review of the accounting 
procedures and such tests of accounting 
records and other supporting evidence as we 
considered necessary in the circumstances. 


PRISI 
1969 1968 
$ $ 

8,507 11,850 
1,070,065 32,000 
1,136,969 74,750 
2,215,541 118,600 
110,406 110,206 
550,000 100,000 
Ti2 774 23,136 
10,297 346 
783,477 233,688 
2,999,018 352,288 


In our opinion these financial statements 
present fairly the financial position of the 
company as at August 31, 1969 and the results 
of its operations and the changes in net assets for 
the year then ended, in accordance with gene- 
rally accepted accounting principles applied ona 
basis consistent with that of the preceding period. 


McDONALD, CURRIE & CO., 
Chartered Accountants 


QUEBEC, September 19, 1969 


SAVINGS AND INVESTMENT AMERICAN FUND LTD. 


(Fond American Prét et Revenu Ltée) 


liabilities 


CURRENT LIABILITIES 1969 1968 
$ $ 
Accounts payable and accrued liabilities........... 4,647 7,365 
DU EHOUDOKETS ie oy ato ca miaten des a rcea bev alharnarad eu Gpmea van vena 26,647 34,652 
EST SEN TES aia EA A a 5,471 558 
36,765 42,575 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 


Common shares 
Authorized, issued and fully paid 1,000 shares of 
MPA VAMOS 1 CACM iis ae. Guna wovowewhuan. 1,000 1,000 


Mutual fund shares of a par value of $1. each (Redeem- 
able on demand by the holders at asset value) 


Shares 1969 Shares 1968 


UL OUZEC eae 20,000,000 20,000,000 
Redeemed........ 6,107 — 


19,993,893 20,000,000 


Outstanding: 
Issued and fully paid 258,806 26,606 258,806 26,606 


(The shares issued during the year were paid in cash) 
PREMIUM RECEIVED ON SHARES ISSUED, 


LESS PREMIUM PAID ON SHARES REDEEMED 2,847,116 260,024 
RETAINED EARNINGS.......................... 188,479 16,988 
UNREALIZED APPRECIATION (DEPRECIATION) 

EIN ES TOAEIN ane ee eine (333,148) 5,095 

2,962,253 309,713 

2,999,018 352,288 
Net asset value per share $11.40 $11.22 
NOTE: 


The company has obtained supplementary letters patent dated July 30, 1969 which 
give the Board of Directors, the power to fix the time of calculation of the asset 
value used as a basis in the determination of the selling price of the mutual fund 
shares issued by the company. 


SIGNED ON BEHALF OF THE BOARD 
Director, J.-P. TARDIF 


Director, J. P. GUIMONT 
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STATEMENT OF INCOME AND EXPENDITURE. 
for the year ended August 31, 1969 


(With comparative figures for the period frona November 28, 1967 to August 31, 1968) 


INCOME: 


Divides Dv seine Ree a ae nde oie eaa ren 


INTEKESTS ale Yee cee Ee eee Tera ee ae te 


EXPENDITURE: 


Management fees: i032 uid ati Sar eerie ae eee 
Custodian fees) icc ane Sees ine at nereeneees 
Difectors) fees.) 2.).se ones alu re caneree nice ak cme 
AUcit TEOS ews view ire curso onl ticks eats Salah src) sear anaemia 
Corporationitaxes tcc vies ssncticcte ere tier toate: 
Banik CHArGOS Sy eis encore oct crear areas rece echoes 


Miscellaneousiein ciscecle cance ene ees 


INCOME FROM INVESTMENTS BEFORE 
PROVISION FOR INCOME TAXES 


PROVISION FOR INCOME TAXES........ 


NET INCOME FROM INVESTMENTS FOR THE 
PERIOD 


(excluding profit realized on sale of investments). . . 


1969 
$ < 
16,905 


22,167 


39,072 


14,105 
451 
2,075 
1,000 
257 
834 


139 


18,861 


20,211 


6,835 


13,376 


SAVINGS AND INVESTMENT AMERICAN FUND LTD. 


(Fonds Américain Prét et Revenu Ltée) 


1968 


194 


1,286 
558 


728 


‘a 


STATEMENT OF RETAINED EARNINGS 
for the year ended August 31, 1969 


(With comparative figures for the period from November 28, 1967 to August 31, 1968) 


1969 1968 
$ $ 
BALANCE AVAILABLE FOR DISTRIBUTION — 
BEGINNING OF THE PERIOD................. 16,988 — 
Plus: 
Portion of premium received on sale of mutual fund 

shares, transferred to retained earnings to equalize 

the amount per share available for dividend..... 10,358 a 
Less: 

Corresponding portion of premium paid on redemp- 

MOM Or muUtiial LUNG SMal@S sik sc elew see acted x (286) _ 
Profit realized on sale of investments. ............ 148,043 16,260 
Net income from investments for the year.......... 13,376 728 

BALANCE AVAILABLE FOR DISTRIBUTION — 
END OF THE PERIOD. ; a 188,479 16,988 


STATEMENT OF CHANGES IN NET ASSETS 
for the year ended August 31, 1969 


(With comparative figures for the period from November 28, 1967 to August 31, 1968) 


1969 1968 
$ $ 
NET ASSETS — BEGINNING OF THE PERIOD. 309,713 = 
Plus: 

Proceeds from the sale of common and mutual fund 

shares, less commissions paid. ................ 2,905,606 287,630 

Profit realized on sale of investments............. 148,043 16,260 

Net income from investments. ...............00 13,376 728 

Increase in unrealized appreciation of investments. — 5,095 

3,376,738 309,713 


Less: 
Payments on redemption of mutual fund shares... 76,242 — 
Decrease in unrealized appreciation of investments 238,243 — 


414,485 pee 


NET ASSETS — END OF THE PERIOD....... 2,962,253 309,713 
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STATEMENT OF PREMIUM ON SHARES 
for the year ended August 31, 1969 


(With comparative figures for the period from November 28, 1967 to August 31, 1968) 


1969 1968 
$ $ 
BALANCE — BEGINNING OF THE PERIOD..... 260,024 = 
Plus: 
Proceeds from the sale of common and mutual 
fund shares of the capital stock, less $1 per share, 
credited to capital stock. 
(Common shares: 1969 —, 1968 — 1,000, 
Mutual fund shares: 1969 — 238,307, 
1968) ==2.26, GOB iin ea oLsW Nar aa area eae a aa 2,838,866 267,455 
3,098,890 267,455 
Less: 
Commissions paid on sale of shares. 171,567 7,431 
Portion of premium received on sale of mutual fund 
shares, transferred to retained earnings to equalize 
the amount per share available for dividend..... 10,358 — 
Premium paid on redemption of mutual fund shares 
(1969 6,107 shares, 1968 — )................. 69,849 — 
251,774 7,431 
BALANCE — END OF THE PERIOD.......... 2,847,116 260,024 


STATEMENT OF UNREALIZED APPRECIATION 
(DEPRECIATION) OF INVESTMENTS 
for the year ended August 31, 1969 


(With comparative figures for the period from November 28, 1967 to August 31, 1968) 


1969 1968 
$ $ 
BALANCE — BEGINNING OF THE PERIOD.... 5,095 — 
Increase (decrease) for the period.................. (338,243) 5,095 
BALANCE — END OF THE PERIOD............. (333,148) 5,095 


SAVINGS AND INVESTMENT AMERICAN FUND LTD. 
(Fonds Américain Prét et Revenu Ltée) PRI SI 


INVESTMENTS AS AT AUGUST 31, 1969 


Percent 
of total 
investment 
Number Market at market 
COMMON STOCKS of shares value value 
$ % 
CHEMICAL AND TEXTILES 
Bey NC OLDOFAUOM ee ine toes ow de cenenlen ees 1,000 29,080 AS 
Fibre Products of Canada Limited............. 2,000 17,500 8 
RPRAOTENOGIIMC LAIN. Win cla aan waluiay ee alee ae cao 600 22,860 V0: 
OPIN ORE Sear Ag sys wah liz ecole le lela 3,000 48,060 22 
Surpass Petrochemical Limited............... 5,000 26,250 1:2 
143,750 6.5 
CONSTRUCTION 
URC CMEMALISADIOS ACH oo frees lsat Sorat lai a sien ele euata 2,000 32,760 125 
* Fiberboard Corporation — Warrants............. 2,000 32,840 1.5 
Revelstoke Building Materials Limited.......... 1,000 16,250 Up 
81,850 Soy. 
CONSUMERS’ GOODS 
PCLT MIS AITULOG His oiscie vices res Raitt ueanluien qeateea naa diayiees 2,000 26,500 12 
BPAGUSHINEE GOMDAMY 2a css twas haan nmin yates 1,000 28,540 1.3 
exeeulova Watch COMmpany INC. aaa eae aad 1,500 52,905 2.4 
Charter Industries Limited. ................... 4,000 32,000 te 
DALEK CONAN NIGH sis Oe a a deen oe NRE eee eral 2,500 16,825 8 
Dylex Diversified Ltd Class “A”... ..........0.. 2,000 23,760 1.4 
RI DeLB se. GOOGKICHLGOMpPaNVaninianacus noua eranny 1,000 38,370 Nar 
HaTVEVS “FOOSE IMITeGh: a issni ukulele Gist old 3,825 25,819 42 
Horne & Pitfield Foods Limited. ............... 5,000 17,000 8 
The Oshawa Wholesale Limited Class ‘’A”...... 1,000 28,000 13 
Peoples Department Stores Ltd. ............... 2,000 37,000 A), 
PARODINSON, BULMITUTE: COMPANY wa wicks cianeieisiiene 1,000 7,000 So 
HES AIMSOMILe: GOMDONdtiOma aneraitul s niciya Aue muaistad cal sheis 200 40,922 1.8 
GR SWVEGIOWIMNGIA s aiasarcie ais bine wa etante asa suena ace 800 23,264 1.0 
PENErOOIC aa PPOOMCES UNG wire acian coun aula es 1,000 32,840 1.5 
Unipat Corporation of America............... 4,000 3,400 4 
Misaveclla HIGii wee ee errs eerumemGuen acing utara lah 7,000 26,950 2 
George Weston Limited iis \5 ste esa sas actin a8 2,000 45,760 2.1 
506,855 22.9 
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Percent 


of total 
investment 
Number Market at market 
COMMON STOCKS of shares value value 
$ % 
ELECTRONIC 
Computel-Svstemsalttdie sie er aaaee cee 700 11,291 5 
* Control Data Carporation’ © sameness cee 300 48,945 Oe 
Dataline:Systemsalimitediaeseearmiianecmeeee 2,600 15,600 / 
* General Electric Company Limited.............. 1,000 90,190 4.1 
* General Instrument Corporation. ............... 510 20,869 9 
* “Grainger. VW Welch aera cee rie att serie ae 1,000 40,650 1.8 
* International Business Machine Corporation..... 200 74,304 3.4 
* Interphoto Corporation Class “A”............. 1,000 18,180 8 
Keeprite Products Limited. Aer EA 3,000 34,500 1.6 
Leasco Data Processing EAtioniont Caen eon 1,000 27,870 ts 
=) Memorex Corporatiomereee one ie cere 600 58,638 2.6 
Multiple Access General Computer Corporation 
ESITUE OCT Sa Fellas vag ah eeac ae her Se a ete ar 4,000 33,000 15 
“> PROUMS: MICs ays ABER hae a eeceea isa con Ramee rene 2,000 78,620 oo 
Trans=tix.GorporaviOnian neem eine 500 12,925 § 
565,582 25.5 
FINANCE 
Canadian Pacific Investments Limited — warrants 5,000 44,250 2.0 
* Dollar General Corporation. te ban icparae 500 10,500 AS 
* Federal National Mortgage Aescesione se 300 70)752 Jue 
Reed: Shaw: Osleti..e 77-0 Shia. perce oe: 2,000 42,000 1.9 
167,502 7.6 
METALS 
Churchill Copper Corporation Ltd............. 5,500 39,050 1.8 
Coppertields ‘Mining, Corp-Lid cso aor ane 2,0000 34,200 Thebes 
Hunter Douglassimited. 7.5... ass eaten neoncae 3,000 37,140 er 
Kerr Addisonsvitaes: himitecd zea ccmameacistetsne eer 2,000 26,500 dle: 
National NicKeVitedio. neo crs 2 eee Sec ea eee 10,000 11,800 5 
Northgate Exploration Limited. ................ 3,000 47,250 on 
SUlVan IVINS SHE as esta oe es os case 10,000 75,500 3.4 
271,440 Ze 
MISCELLANEOUS 
The Jockey Clubsumted cts tea rca ate 5,000 25,000 Ta 
The Jockey Club Limited-warrants............ 5,000 250 — 
Shaw Pipe Industries Limited. ................. 2,000 28,000 ya 


1 4 53,250 : 


Percent 


of total 
investment 
Number Market at market 
COMMON STOCKS of shares value value 
$ % 
OIL AND GAS 
Semren Corporation. ..aiiinis head. dite Ae eas © 1,000 51,150 213 
aE NELAINCICHIERICIMMICLG: oi Secu neces oa oa lan Me ao Maen ie 500 62,995 2.8 
maEorest Olli Corporation... <5 cctes fogace chow ene a 500 12,385 6 
Seurry Rainbow: Oil Limited... 20 ce 0k eae e. os 2,000 55,000 2.5 
Shell Investments Limited warrants. ........... 1,600 20,400 9 
Western Decalta Petroleum Limited............. 5,500 59,125 247 
261,055 11.8 
PUBLIC UTILITIES 
Quebec Natural Gas Corporation. .............. 2,000 35,260 1.6 
STEEL AND MANUFACTURING 
BOUMbpALGIer MIMIC 2.8 vce caries dns Sed INS ne 2,000 36,000 1.6 
aueneyeler Corporation « . atheists Skene ek 400 16,640 8 
* McDonnell Douglas Corporation. .............. 1,000 29,080 103 
* Studebaker Worthington Inc.................05. 500 19,920 9 
SMV AIMONtMNGUSIIECS ING cau cuccauione Hike dies eateen 1,000 18,850 8 
120,490 5.4 
TOTAL COMMON STOCK 2,207,034 99.6 
Percent 
of total 
investment 
Par Market at market 
BONDS value value value 
$ % 
BONDS 
Forest Oil Corporation 54% February 1, 1994... 10,000 8,507 4 
eA EOIN DSi acaet srist Cchiciaiatan aie eta een eis 8,507 4 
TOPAL INVESTMENTS esis es ee 202415 540 100.0 


* United States companies common shares and bonds — valued as follows: 


Market value — at the rate of exchange prevailing as at August 31, 1969. 


1s: 


PORTFOLIO TRANSACTIONS 
September 1st, 1968 — August 31st, 1969 


PURCHASES American Securities: 
Acushnet Cornice sees 1,000 1,000 
a Net New Alex Colman Inc........... 2,500 2,500 
Canadian Securities: Increase Total Amrep Corp.. pha he 1,000 1,000 
Acklands Utd cc enn) 2. 000i 2000 Atlantic Richfield.......... 500 500 
Atco Industries.......... 2,000 2,000 Bulova Watch Co......... 1,500 — 1,500 
Bombardier Ltd............. 2,000 2,000 Chrysler Corp... .......+-- 400 400 
Canadian Pacific Investments Dollar General eiita, 8 pea en rer gh sh Sieome ke 500 500 

AWwattants {uci Mae Ue SOOO Wits OOO Ethyl Corp. ge ce oa] «sie 1,000 = 1,000 
Charter Industries........ 3,000 4,000 Fiberboard “warrants”...... 2,000 2,000 
Churchill Copper........... 5,500 ~—-5,500 Forest Oil Corp... ......... 500 500 
Computel Systems. ........ 700 700 Forest Oil Corp. 

Control Data Corp........ 250 300 52% 1 [2/94 CEE arya 10,000 10,000 
Copperfields Mining. ..... 20,000 20,000 Sli eats Co......... Se He 
Dataline Systems.......... 2,600 2,600 OO CTI EL SO onset a ts : f 
Dylex Diversified “A’”...... 2,000 2,000 ea ef Inc... ...... ees Lip 
Federal National Mortgage. 300 300 PrarnanGraltauehioss AN fetes 
Fibre Products ain emainas 2,000 2,000 KAACHIne anh hice 175 200 
General Instrument Corp... 360 510 Interphoto 7A") vo. «ck ewe 1,000 sauna 
George Weston........... 2,000 2,000 Leasco Data winter anes 1,000 1,000 
Harvey S| FOOUS suite nin 3,825 3,825 McDonnell Douglas........ 1,000 1,000 
Horne: Pittield nai oa ian 5,000 5,000 Memorex Corp............ 600 600 
Hunter Douglas ay auaena 3,000 3,000 OriginalaInes songs en 3,000 3,000 
Yockey Ciba wea cea 5,000 5,000 Robinson Furniture....... 1,000 1,000 
Keeprite Products.......... 3,000 3,000 Rollins Inc............... 2,000 2,000 
Kerr Addison.............. 2,000 2,000 Samsonite. . . . 200 yee 
Multiple Access. .......... 4,000 4,000 Studebaker Worthington ele se 

Y : 4 i Swedlow Inc....... He 800 800 
National Nickel.......... 10,000 10,000 Px 

: 4 : rANSIUXACOLp ae er eee 400 500 

Northgate Exploration...... 3,000 3,000 Tropicana Brodiicts td ie 1,000 1,000 
Oshawa Wholesale “A”.... 1,000 1,000 Valmont Industries. ........ 1,000 1,000 
Peoples Dept. Stores...... 2,000 2,000 
Québec Natural Gas........ 2,000 2,000 
Reed Shaw Osler.......... 2,000 2,000 
Revelstoke Building. ....... 1,000 1,000 SALES 
Shaw Pipe Industries. ...... 2,000 2,000 : oe Net New 
Shell Invectwonte Canadian Securities: Decrease Total 

C<MWVarra tsi anioeer-cs eee 1,600 1,600 Com-Share Southern Inc.... 500 ae 
Scurry Rainbow Oil....... 1,500 2,000 FaCseLimiteGcnaa sorte acs a 50 — 
Sullivan Mining Group..... 10,000 10,000 
Surpass Chemicals......... 5,000 5,000 American Securities: 

Universal Patent and LTV Aerospace Corp. 

Development.......... 4,000 4,000 6%% 15/08/88 Cum. Wts. $10,000 pad 
Visa! Bellaleern einen as 7,000 7,000 Pen Central Co.. SONA ant 200 = 
Western Decalta Petroleum. 5,500 5,500 Xerox Corporation. . Syed pakcca oe 20 _— 

14 SAVINGS AND INVESTMENT AMERICAN FUND LTD. 
(Fonds Américain Prét et Revenu Ltée) 


SAVINGS AND INVESTMENT GROUP 


SAVINGS AND INVESTMENT LTD. 


SAVINGS AND INVESTMENT 
CORPORATION MUTUAL FUND 
OF CANADA LTD. 


SAVINGS AND INVESTMENT 
AMERICAN FUND LTD. 


SAVINGS AND INVESTMENT 
TRUST COMPANY 


AETERNA LIFE 


Subsidiary of Savings and Investment Group 
which administers assets of over $160,000,000. 
Savings and Investment American Fund Ltd. 
is distributed by Savings and Investment Ltd. 


holding company. 


offers to the client, with its Savings Plans, the 
opportunity of accumulating over periods of 
10, 15 or 20 years the amount of capital required 
to meet his financial objectives; also offers to 
the public reserve accumulation plans, Registered 
Retirement Savings Plans, Educational Plans and 
Single Premium Annuity Certificates. 


its portfolio, closely supervised by specialists, 
brings to its shareholders a valuable participation 
in the growth of the Canadian economy. The Fund 
is a member of the Canadian Mutual Funds 
Association. 


complements the range of financial services by 
offering the opportunity of investment in American 
and other securities through its dynamic and 
professionally managed portfolio. 


offers to the public the services of various 
departments specialized in financial, estate, tax 
and legal matters as: testamentary executorship, 
estate planning, investment management, personal 
and group pension plan administration, guaranteed 
deposits, investment certificates, mortgage loans, 
purchase and sale of residential, commercial or 
industrial properties and real estate administra- 
tion; also offers the usual corporate trust services. 
This company operates in the Province of Quebec. 


is in a position to handle all insurance plans issued 
by insurance companies: whole life, term insur- 
ance, endowments, life annuities, etc. The 
Company has offices in the main cities of the 
Province of Quebec, where its specialists in 
matters of insurance are at the disposal of the 
public at large to discuss the requirements 
concerning protection for themselves, for their 
families, or their property. 


15 


OFFICES AND REGIONS 


HEAD OFFICE: 


850 D'YOUVILLE SQUARE, QUEBEC, P.Q. 


REGIONS ADDRESSES 

ONTARIO 
TORONTO 696 Yonge St. — Toronto 5 
SUDBURY 116 Elm St., East, Suite 403 — Sudbury 
LONDON 381 Clarence St. — London 
PORT ARTHUR 53 Cumberland St., North, — Port Arthur 
OTTAWA 77 Metcalfe St., Suite 801-A — Ottawa 4 
KITCHENER 60 Ontario St., North, — Kitchener 


ATLANTIC PROVINCES 


NOVA SCOTIA Halifax Shopping Centre, suite 210, 
7001 Mumford Rd., Halifax, N.S. 
NEW BRUNSWICK 20 Charlotte St. — Saint John, N.B. 
NEWFOUNDLAND Churchill Park Chambers, Rowan St., St. John’s, Nfld. 
QUEBEC 
MONTREAL — LAFONTAINE 1290 St-Denis St. Suite 30 — Montreal 
MONTREAL — PLACE D‘ARMES 225 St-Jacques St., West, — Montreal 
ABITIBI 100 Perreault St., Est — Rouyn 
SAGUENAY Murdock Building, 23 Racine St. — Chicoutimi 
850 d’Youville Square — Quebec 4 
QUEBEC 1815, de la Vérendrye St., Quebec 3 
SHERBROOKE 31 King St., West, Suite 415 — Sherbrooke 
GASPESIA 30 de |l’Evéché St., East, — Rimouski, Qué. 
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